Multiple Agency Fiscal Note Summary

Bill Number:

1349 HB

Title: Foreclosure protections

Estimated Cash Receipts

Agency Name 2023-25 2025-27 2027-29
GF-State NGF-Outlook Total GF-State NGF-Outlook Total GF-State NGF-Outlook Total
Department of 0 0 2,148,425 0 0 1,987,500 0 1,987,500
Commerce
| Total § | 0| o 2148425 | 0 of 1987,500] 0| o 198750 |
Agency Name I 2023-25 2025-27 2027-29
GF- State Total GF- State Total GF- State Total
Local Gov. Courts No fiscal impact
Loc School dist-SPI
Local Gov. Other
Local Gov. Total
Estimated Operating Expenditures
Agency Name 2023-25 2025-27 2027-29
FTEs GF-State | NGF-Outiook Total FTEs | GF-State | NGF-Outlook Total FTEs GF-State NGF-Outlook Total
Administrative 0 0 0 0 0 0 0 0 0 0 0
Office of the
Courts
Office of Attorney 0 0 0 0 0 0 0 0 0 0 0
General
Department of 0 0 0 0 0 0 0 0 0 0 0
Commerce
Housing Finance 0 0 0 0 0 0 0 0 0 0 0
Commission
| Total$ | 00] of 0| of oo 0] 0] o o0 0] 0]
Agency Name 2023-25 2025-27 2027-29
FTEs | GF-State Total FTEs | GF-State Total FTEs | GF-State Total

Local Gov. Courts

No fiscal impact

Loc School dist-SPI

Local Gov. Other

Local Gov. Total

Estimated Capital Budget Expenditures

FNPID 67622
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Agency Name 2023-25 2025-27 2027-29
FTEs Bonds Total FTEs Bonds Total FTEs Bonds Total
Administrative Office of 0 0 0 .0 0 0 .0 0
the Courts
Office of Attorney 0 0 0 .0 0 0 .0 0
General
Department of Commerce 0 0 0 .0 0 0 .0 0
Housing Finance 0 0 0 .0 0 0 .0 0
Commission
| Total §| 00| 0| o] o0 0] o] o0 0]
Agency Name 2023-25 2025-27 2027-29
FTEs | GF-State Total FTEs | GF-State Total FTEs | GF-State Total
Local Gov. Courts No fiscal impact
Loc School dist-SPI
Local Gov. Other
Local Gov. Total
Estimated Capital Budget Breakout
Prepared by: Gwen Stamey, OFM Phone: Date Published:

(360) 790-1166

Final 2/24/2023

FNPID 67622

FNS029 Multi Agency rollup




Judicial Impact Fiscal Note

Bill Number: 1349 HB

Title:

Foreclosure protections

Agency: 055-Administrative Office of
the Courts

Part I: Estimates
No Fiscal Impact

Estimated Cash Receipts to:

NONE

Estimated Expenditures from:

NONE

Estimated Capital Budget Impact:

NONE

The revenue and expenditure estimates on this page represent the most likely fiscal impact. Responsibility for expenditures may be
subject to the provisions of RCW 43.135.060.
Check applicable boxes and follow corresponding instructions:

If fiscal impact is greater than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete entire fiscal note fo

Parts I-V.

If fiscal impact is less than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete this page only (Part I).

Capital budget impact, complete Part IV.

ILegislative Contact Audrey Vasek Phone: 360-786-7383 Date: 01/20/2023
Agency Preparation: Jackie Bailey-Johnson Phone: 360-704-5545 Date: 01/27/2023
Agency Approval:  Chris Stanley Phone: 360-357-2406 Date: 01/27/2023
FM Review: Gaius Horton Phone: (360) 819-3112 Date: 01/30/2023
179,834.00 Request # 076-1

Form FN (Rev 1/00)

FNSO061 Judicial Impact Fiscal Note

Bill # 1349 HB




Part II: Narrative Explanation
I1. A - Brief Description Of What The Measure Does That Has Fiscal Impact on the Courts

This bill amends RCW 61.24 relating to foreclosure protections.

I1. B - Cash Receipts Impact
None

II. C - Expenditures

No fiscal impact to the Administrative Office of the Courts or the courts.

This bill would provide a contingent expiration date and declaring an emergency.

Part I11: Expenditure Detail
I11. A - Expenditure By Object or Purpose (State)

NONE
I11. B - Expenditure By Object or Purpose (County)

NONE
II1. C - Expenditure By Object or Purpose (City)

NONE
II1. D - FTE Detail

NONE
I1I. E - Expenditures By Program (optional)
NONE

Part I'V: Capital Budget Impact
IV. A - Capital Budget Expenditures

NONE
IV. B1 - Expenditures by Object Or Purpose (State)

NONE

IV. B2 - Expenditures by Object Or Purpose (County)
NONE

IV. B3 - Expenditures by Object Or Purpose (City)
NONE

IV. C - Capital Budget Breakout

Acquisition and construction costs not reflected elsewhere on the fiscal note and description of potential financing methods.

NONE
179,834.00 Request # 076-1
Form FN (Rev 1/00) 2 Bill # 1349 HB
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Individual State Agency Fiscal Note

Bill Number: 1349 HB Title:  Foreclosure protections

Agency: 100-Office of Attorney
General

Part I: Estimates
No Fiscal Impact

Estimated Cash Receipts to:

NONE

Estimated Operating Expenditures from:
NONE

Estimated Capital Budget Impact:

NONE

The cash receipts and expenditure estimates on this page represent the most likely fiscal impact. Factors impacting the precision of these estimates,

and alternate ranges (if appropriate), are explained in Part I1.

Check applicable boxes and follow corresponding instructions:

form Parts I-V.

| | Capital budget impact, complete Part IV.

Requires new rule making, complete Part V.

If fiscal impact is greater than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete entire fiscal note

If fiscal impact is less than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete this page only (Part I).

Legislative Contact: ~ Audrey Vasek Phone: 360-786-7383 Date: 01/20/2023
Agency Preparation: Cam Comfort Phone: (360) 664-9429 Date: 01/23/2023
Agency Approval: Merdan Bazarov Phone: 360-586-9346 Date: 01/23/2023
OFM Review: Cheri Keller Phone: (360) 584-2207 Date: 01/23/2023

Form FN (Rev 1/00) 179,667.00
FNS063 Individual State Agency Fiscal Note 1

Request # 069-1
Bill # 1349 HB




Part II: Narrative Explanation

I1. A - Brief Description Of What The Measure Does That Has Fiscal Impact

Significant provisions of the bill and any related workload or policy assumptions that have revenue or expenditure impact on the responding agency by
section number.

No fiscal impact. This legislation is not expected to generate any costs or savings for the Attorney General’s Office
(AGO). The AGO completed an analysis for legal services and fiscal impact from the most likely state agencies.

The AGO Revenue and Finance Division has reviewed this bill and determined it will not significantly increase or decrease
the division’s workload in representing the Washington State Housing Finance Commission. New legal services are nominal
as it is unlikely to generate any litigation and costs are not included in this request.

I1. B - Cash receipts Impact

Cash receipts impact of the legislation on the responding agency with the cash receipts provisions identified by section number and when appropriate, the
detail of the revenue sources. Description of the factual basis of the assumptions and the method by which the cash receipts impact is derived. Explanation
of how workload assumptions translate into estimates. Distinguished between one time and ongoing functions.

II. C - Expenditures

Agency expenditures necessary to implement this legislation (or savings resulting from this legislation), with the provisions of the legislation that result in
the expenditures (or savings) identified by section number. Description of the factual basis of the assumptions and the method by which the expenditure
impact is derived. Explanation of how workload assumptions translate into cost estimates. Distinguished between one time and ongoing functions.

Part II1: Expenditure Detail
III. A - Operating Budget Expenditures
NONE

I11. B - Expenditures by Object Or Purpose
NONE

II. C - Operating FTE Detail: FTEs listed by classification and corresponding annual compensation. Totals agree with total FTEs in Part I
and Part I11A.
NONE

I11. D - Expenditures By Program (optional)
NONE

Part I'V: Capital Budget Impact
IV. A - Capital Budget Expenditures
NONE

IV. B - Expenditures by Object Or Purpose
NONE

IV. C - Capital Budget Breakout

Acquisition and construction costs not reflected elsewhere on the fiscal note and description of potential financing methods.

NONE
Foreclosure protections 100-Office of Attorney General
Form FN (Rev 1/00) 179,667.00 Request # 069-1
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IV. D - Capital FTE Detail: FTEs listed by classification and corresponding annual compensation. Totals agree with total FTEs in Part IVB.

NONE
Part V: New Rule Making Required

Provisions of the bill that require the agency to adopt new administrative rules or repeal/revise existing rules.

Foreclosure protections 100-Office of Attorney General
Form FN (Rev 1/00) 179,667.00 Request # 069-1
FNS063 Individual State Agency Fiscal Note 3 Bill # 1349 HB



Individual State Agency Fiscal Note

Bill Number: 1349 HB Title:  Foreclosure protections Agency: 103-Department of Commerce
Part I: Estimates
No Fiscal Impact
Estimated Cash Receipts to:
ACCOUNT FY 2024 FY 2025 2023-25 2025-27 2027-29
Foreclosure Fairness 1,061,425 1,087,000 2,148,425 1,987,500 1,987,500
Account-Non-Appropriated 17L-6
Total $ 1,061,425 1,087,000 2,148,425 1,987,500 1,987,500

Estimated Operating Expenditures from:
NONE

Estimated Capital Budget Impact:

NONE

The cash receipts and expenditure estimates on this page represent the most likely fiscal impact. Factors impacting the precision of these estimates,
and alternate ranges (if appropriate), are explained in Part I1.

Check applicable boxes and follow corresponding instructions:

form Parts I-V.

| | Capital budget impact, complete Part IV.

Requires new rule making, complete Part V.

If fiscal impact is greater than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete entire fiscal note

If fiscal impact is less than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete this page only (Part I).

Legislative Contact: ~ Audrey Vasek Phone: 360-786-7383 Date: 01/20/2023
Agency Preparation:  Ann Campbell Phone: 360-725-3153 Date: 02/22/2023
Agency Approval: Joyce Miller Phone: 360-725-2710 Date: 02/22/2023
OFM Review: Gwen Stamey Phone: (360) 790-1166 Date: 02/24/2023

Form FN (Rev 1/00) 182,872.00
FNS063 Individual State Agency Fiscal Note

Request# 150-400-1

Bill # 1349 HB




Part II: Narrative Explanation

I1. A - Brief Description Of What The Measure Does That Has Fiscal Impact

Significant provisions of the bill and any related workload or policy assumptions that have revenue or expenditure impact on the responding agency by
section number.

Section 1 amends RCW 61.24.008 stating a borrower who has not been referred to mediation as of June 7, 2012, may only
be referred to mediation after a notice of default has been issued but no later than 90 days prior to the date of sale listed in
the notice of trustee’s sale. If an amended notice of trustee’s sale is recorded after the trustee sale has been stayed
pursuant to RCW 61.24.130, the borrower may be referred to mediation no later than 25 days prior to the date of sale listed
in the amended notice of trustee’s sale.

This section is further amended for borrowers who have not been referred to mediation as of June 7, 2012, and who have
not had a notice of sale recorded may only be referred to mediation if the referral is made at least 90 days prior to the date
of sale listed in the notice of trustee’s sale. If an amended notice of trustee’s sale is recorded, the borrower may be
referred to mediation no later than 25 days prior to the date of sale listed in the amended notice of trustee’s sale.

Section 5 amends RCW 61.24.163 stating referral to mediation may be made any time after a notice of default has been
issued but no later than 90 days prior to the date of sale listed in the notice of trustee’s sale. If an amended notice of
trustee’s sale is recorded after the trustee sale has been stayed pursuant to RCW 61.24.130, the borrower may be referred
to mediation no later than 25 days prior to the date of sale listed in the amended notice of trustee’s sale.

Section 5 amends RCW 61.24.163 to include this section does not apply to certain federally insured depository institutions,
as specified in RCW 61.24.166.

Section 7 amends RCW 61.24.166 restricting RCW from 61.24.163 from applying to federally insured depository
institutions. This section sets the date of the bill retroactively to January 1, 2023.

Section 8 amends RCW 61.24.190 outlining the requirements of beneficiaries to report to the department of revenue.
During the 2023 calendar year, this section does not apply to any beneficiary or loan servicer that is a federal insured
depository institution, as defined in 12 U.S.C. Section 461(b)(1)(A), and that certifies under penalty of perjury that fewer
than 50 notices of trustee’s sale were recorded on its behalf in 2019. This subsection (6) applies retroactively to January 1,
2023, and prospectively beginning with the effective date of this section.

Section 9 adds a new section requiring the trustee to continue a foreclosure sale for at least 30 days upon receipt of a notice
from the homeowner fund assistance program.

Section 10 sets the expiration of Section 9 of the bill.

Section 11 enacts Sections 7 and 10 immediately.

I1. B - Cash receipts Impact

Cash receipts impact of the legislation on the responding agency with the cash receipts provisions identified by section number and when appropriate, the
detail of the revenue sources. Description of the factual basis of the assumptions and the method by which the cash receipts impact is derived. Explanation
of how workload assumptions translate into estimates. Distinguished between one time and ongoing functions.

Existing law, RCW 61.24.190(6) exempts federally insured depository institutions from reporting to the department of
commerce and remitting a $250 payment to the Foreclosure Fairness Accounts (Fund 17L) for each residential real
property on which a notice of default has been issued if they have issued less than 250 notices of default in the preceding
year.

Foreclosures were federally and gubernatorially limited from March 2020 to September 2022. As a result of the moratoria,
foreclosures declined to less than 250 per institution for all institutions during this 27-month period.

Foreclosure protections 103-Department of Commerce
Form FN (Rev 1/00) 182,872.00 Request # 150-400-1
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This legislation reduces the number of notices of trustee’s sales triggering an exemption from remitting payment to the
foreclosure fairness account to those federally insured depository institutions with fewer than 50 notices recorded in 2019.

The department estimate the following number of notices of default requiring the $250 payment:
FY24: 4,245

FY25: 4,348

FY26-FY2029: 3,975 each fiscal year

Based on the estimated filings, the cash receipts impact is as follows:
FY24: §1,061,425

FY25: $1,087,000

FY26-FY29: $993,750 each fiscal year

I1. C - Expenditures

Agency expenditures necessary to implement this legislation (or savings resulting from this legislation), with the provisions of the legislation that result in
the expenditures (or savings) identified by section number. Description of the factual basis of the assumptions and the method by which the expenditure
impact is derived. Explanation of how workload assumptions translate into cost estimates. Distinguished between one time and ongoing functions.

No fiscal impact. This legislation provides the necessary revenue for the continuation of the department’s current program.

Part III: Expenditure Detail
ITI. A - Operating Budget Expenditures
NONE

I11. B - Expenditures by Object Or Purpose
NONE

III. C - Operating FTE Detail: FTEs listed by classification and corresponding annual compensation. Totals agree with total FTEs in Part
and Part I1IA.
NONE

I11. D - Expenditures By Program (optional)
NONE

Part I'V: Capital Budget Impact
IV. A - Capital Budget Expenditures
NONE

IV. B - Expenditures by Object Or Purpose
NONE

IV. C - Capital Budget Breakout

Acquisition and construction costs not reflected elsewhere on the fiscal note and description of potential financing methods.

NONE

IV. D - Capital FTE Detail: FTEs listed by classification and corresponding annual compensation. Totals agree with total FTEs in Part IVB.

NONE
Foreclosure protections 103-Department of Commerce
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None.

Part V: New Rule Making Required

Provisions of the bill that require the agency to adopt new administrative rules or repeal/revise existing rules.

Foreclosure protections 103-Department of Commerce
Form FN (Rev 1/00) 182,872.00 Request # 150-400-1
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Individual State Agency Fiscal Note

Bill Number: 1349 HB Title:  Foreclosure protections

Agency: 148-Housing Finance
Commission

Part I: Estimates
No Fiscal Impact

Estimated Cash Receipts to:

NONE

Estimated Operating Expenditures from:
NONE

Estimated Capital Budget Impact:

NONE

The cash receipts and expenditure estimates on this page represent the most likely fiscal impact. Factors impacting the precision of these estimates,

and alternate ranges (if appropriate), are explained in Part I1.

Check applicable boxes and follow corresponding instructions:

form Parts I-V.

| | Capital budget impact, complete Part IV.

Requires new rule making, complete Part V.

If fiscal impact is greater than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete entire fiscal note

If fiscal impact is less than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete this page only (Part I).

Legislative Contact: ~ Audrey Vasek Phone: 360-786-7383 Date: 01/20/2023
Agency Preparation:  Lucas Loranger Phone: 206-254-5368 Date: 01/26/2023
Agency Approval: Lucas Loranger Phone: 206-254-5368 Date: 01/26/2023
OFM Review: Gwen Stamey Phone: (360) 790-1166 Date: 01/27/2023

Form FN (Rev 1/00) 180,330.00
FNS063 Individual State Agency Fiscal Note 1

Request # 1349 FN-1
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Part II: Narrative Explanation

I1. A - Brief Description Of What The Measure Does That Has Fiscal Impact

Significant provisions of the bill and any related workload or policy assumptions that have revenue or expenditure impact on the responding agency by
section number.

No Fiscal Impact: Because the Commission is a non-appropriated, non-allocated agency, all the costs associated with the
contemplated legislation connected to the Commission will flow through the Commission’s operating funds, therefore the
Commission believes it has no fiscal impact on the state’s budget.

I1. B - Cash receipts Impact

Cash receipts impact of the legislation on the responding agency with the cash receipts provisions identified by section number and when appropriate, the
detail of the revenue sources. Description of the factual basis of the assumptions and the method by which the cash receipts impact is derived. Explanation
of how workload assumptions translate into estimates. Distinguished between one time and ongoing functions.

II. C - Expenditures

Agency expenditures necessary to implement this legislation (or savings resulting from this legislation), with the provisions of the legislation that result in
the expenditures (or savings) identified by section number. Description of the factual basis of the assumptions and the method by which the expenditure
impact is derived. Explanation of how workload assumptions translate into cost estimates. Distinguished between one time and ongoing functions.

Part III: Expenditure Detail
II1. A - Operating Budget Expenditures
NONE

III1. B - Expenditures by Object Or Purpose
NONE

III. C - Operating FTE Detail: FTEs listed by classification and corresponding annual compensation. Totals agree with total FTEs in Part I
and Part I11A.
NONE

I11. D - Expenditures By Program (optional)
NONE

Part I'V: Capital Budget Impact
IV. A - Capital Budget Expenditures
NONE

IV. B - Expenditures by Object Or Purpose
NONE

IV. C - Capital Budget Breakout

Acquisition and construction costs not reflected elsewhere on the fiscal note and description of potential financing methods.

NONE

IV. D - Capital FTE Detail: FTEs listed by classification and corresponding annual compensation. Totals agree with total FTEs in Part IVB.

NONE
Foreclosure protections 148-Housing Finance Commission
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Part V: New Rule Making Required

Provisions of the bill that require the agency to adopt new administrative rules or repeal/revise existing rules.

Foreclosure protections 148-Housing Finance Commission
Form FN (Rev 1/00) 180,330.00 Request # 1349 FN-1
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