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Individual State Agency Fiscal Note

Future listing contractsBill Number: 240-Department of LicensingTitle: Agency:5399 S SB AMH 
CPB H1739.1

X

Part I: Estimates

No Fiscal Impact

Estimated Cash Receipts to:

NONE

Estimated Operating Expenditures from:
NONE

Estimated Capital Budget Impact:

NONE

 The cash receipts and expenditure estimates on this page represent the most likely fiscal impact.  Factors impacting the precision of these estimates, 

 and alternate ranges (if appropriate), are explained in Part II. 

Check applicable boxes and follow corresponding instructions:

If fiscal impact is greater than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete entire fiscal note
form Parts I-V.

 

If fiscal impact is less than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete this page only (Part I). 

Capital budget impact, complete Part IV.

Requires new rule making, complete Part V.                                     

Megan Mulvihill Phone: 360-786-7304 Date: 03/27/2023

Agency Preparation:

Agency Approval:

OFM Review:
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Date:
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Gina Rogers

Gerrit Eades

Kyle Siefering

360-634-5036

(360)902-3863

(360) 995-3825

03/29/2023

03/29/2023

03/29/2023

Legislative Contact:
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Part II: Narrative Explanation

II. A - Brief Description Of What The Measure Does That Has Fiscal Impact

Significant provisions of the bill and any related workload or policy assumptions that have revenue or expenditure impact on the responding agency by 

section number.

Please see attached fiscal note.

II. B - Cash receipts Impact

Cash receipts impact of the legislation on the responding agency with the cash receipts provisions identified by section number and when appropriate, the 

detail of the revenue sources. Description of the factual basis of the assumptions and the method by which the cash receipts impact is derived. Explanation 

of how workload assumptions translate into estimates. Distinguished between one time and ongoing functions.

II. C - Expenditures

Agency expenditures necessary to implement this legislation (or savings resulting from this legislation), with the provisions of the legislation that result in 

the expenditures (or savings) identified by section number. Description of the factual basis of the assumptions and the method by which the expenditure 

impact is derived. Explanation of how workload assumptions translate into cost estimates. Distinguished between one time and ongoing functions.

III. A - Operating Budget Expenditures

Part III: Expenditure Detail 

NONE

III. B - Expenditures by Object Or Purpose

NONE

and Part IIIA.

 III. C - Operating FTE Detail:   FTEs listed by classification and corresponding annual compensation. Totals agree with total FTEs in Part I 

NONE

III. D - Expenditures By Program (optional)

NONE

IV. A - Capital Budget Expenditures

Part IV: Capital Budget Impact

NONE

IV. B - Expenditures by Object Or Purpose

NONE

  Acquisition and construction costs not reflected elsewhere on the fiscal note and description of potential financing methods.

 IV. C - Capital Budget Breakout

NONE

 IV. D - Capital FTE Detail:   FTEs listed by classification and corresponding annual compensation. Totals agree with total FTEs in Part IVB.

NONE

Future listing contracts  240-Department of Licensing
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Part V: New Rule Making Required

Provisions of the bill that require the agency to adopt new administrative rules or repeal/revise existing rules.

Future listing contracts  240-Department of Licensing
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Individual State Agency Fiscal Note 
 

Agency 240 – Department of Licensing 
 
Bill Number: SSB 5399 CPB 
H1739.1 

Bill Title: Providing for future listing right purchase contracts 

  

Part 1: Estimates 

☒ No Fiscal Impact 
 
Estimated Cash Receipts: 
None 
 

Estimated Expenditures: 
None 
 

 
 
Check applicable boxes and follow corresponding instructions. 

☐ If the fiscal impact is less than $50,000 per fiscal year in the current biennium or in subsequent 
biennia, complete this page only (Part I). 

☐ If fiscal impact is greater than $50,000 per fiscal year in the current biennium or in subsequent 
biennia, complete entire fiscal note form Parts I-V. 

☐ Capital budget impact, complete Part IV. 

☐ Requires new rule making, complete Part V.     

 

Legislative Contact: Steven Puvogel Phone: (360) 701-6459 Date:  

Agency Preparation: Gina Rogers Phone: (360) 634-5036 Date: 3/29/23 

Agency Approval: Gerrit Eades   Phone: (360) 902-3931 Date:  

 

Request # 1 

Bill # 5399 SSB 
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Part 2 – Explanation 
The House Consumer Protection & Business committee amendment; SSB 5399 CPB H1739.1, makes the 
following changes: 
 

• Changes the definition of “future listing right purchase contract” to mean a contract that grants 
an exclusive right to list residential real estate for sale in the future 

• Changes the maximum duration for a future listing right purchase contract from 2 years to 5 
years 

• Prohibits future listing right purchase contracts from being used as a lien against real property 

• Requires the WA Real Estate Commission to create a workgroup to examine practices used by 
real estate brokerage companies to market/establish/enforce future listing right purchase 
contracts (report due to the legislature by 12/1/2024) 

 
These changes do not impact DOLs previous NFI estimate. 
 
2.A – Brief Description Of What The Measure Does That Has Fiscal Impact 

 

DOL has no fiscal impact as the substitute version names the Attorney General’s Office, Consumer 
Protection Division as the regulatory authority, rather than DOL. The agency no longer requires any 
system changes to be made to our audit and inspection checklists for regulatory purposes.  
 

Part 3 – Expenditure Detail 
DOL has no fiscal impact as the substitute version names the Attorney General’s Office, Consumer 
Protection Division as the regulatory authority, rather than DOL. The agency no longer requires any 
system changes to be made to our audit and inspection checklists for regulatory purposes. 

 
Part 4 – Capital Budget Impact 
None. 

 
Part 5 – New Rule Making Required 
None. 


