Multiple Agency Fiscal Note Summary

Bill Number: 4209 HJIR Title: Residential ex./property tax

Estimated Cash Receipts
NONE

Estimated Operating Expenditures

Agency Name 2023-25 2025-27 2027-29
FTEs GF-State | NGF-Outiook Total FTEs | GF-State | NGF-Outiook Total FTEs GF-State NGF-Outlook Total
Office of the 0 35,000 35,000 35,000 0 0 0 0 0 0 0
Secretary of State
Department of 0 0 0 0 0 0 0 0 0 0 0
Revenue
Total$ | 00] 35,000 35,000 35000 0.0 | 0 0 o oo 0 0
Estimated Capital Budget Expenditures
Agency Name 2023-25 2025-27 2027-29
FTEs Bonds Total FTEs Bonds Total FTEs Bonds Total
Office of the Secretary of .0 0 0 .0 0 0 .0 0 0
State
Department of Revenue .0 0 0 .0 0 0 .0 0 0
Total §| 00| 0 o] o0 0 o] o0 0 0
Estimated Capital Budget Breakout
Prepared by: Amy Hatfield, OFM Phone: Date Published:

(360) 280-7584 Final 2/1/2024

FNPID 70241
FNS029 Multi Agency rollup



Individual State Agency Fiscal Note

Bill Number:

4209 HIR Title:

Residential ex./property tax

Agency: 085-Office of the Secretary of
State

Part I: Estimates
|:| No Fiscal Impact

Estimated Cash Receipts to:

NONE

Estimated Operating Expenditures from:

FY 2024

FY 2025

2023-25 2025-27 2027-29

Account

General Fund-State 001-1

35,000

35,000 0 0

Total $

35,000

35,000 0 0

Estimated Capital Budget Impact:

NONE

The cash receipts and expenditure estimates on this page represent the most likely fiscal impact. Factors impacting the precision of these estimates,
and alternate ranges (if appropriate), are explained in Part I1.

Check applicable boxes and follow corresponding instructions:

form Parts I-V.

| x|

Capital budget impact, complete Part IV.

Requires new rule making, complete Part V.

If fiscal impact is greater than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete entire fiscal note

If fiscal impact is less than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete this page only (Part I).

Legislative Contact: ~ Tracey Taylor Phone: 360-786-7152 Date: 01/29/2024
Agency Preparation:  Mike Woods Phone: (360) 704-5215 Date: 01/30/2024
Agency Approval: Bonnie Luntzel Phone: 360-570-5575 Date: 01/30/2024
OFM Review: Cheri Keller Phone: (360) 584-2207 Date: 01/30/2024

Form FN (Rev 1/00) 192,748.00

FNS063 Individual State Agency Fiscal Note

Request # HIJR 4209-1

Bill # 4209 HIR



Part II: Narrative Explanation

I1. A - Brief Description Of What The Measure Does That Has Fiscal Impact

Significant provisions of the bill and any related workload or policy assumptions that have revenue or expenditure impact on the responding agency by
section number.

The bill would require the Secretary of State to add a constitutional amendment to the 2024 General Election.

I1. B - Cash receipts Impact

Cash receipts impact of the legislation on the responding agency with the cash receipts provisions identified by section number and when appropriate, the
detail of the revenue sources. Description of the factual basis of the assumptions and the method by which the cash receipts impact is derived. Explanation
of how workload assumptions translate into estimates. Distinguished between one time and ongoing functions.

II. C - Expenditures

Agency expenditures necessary to implement this legislation (or savings resulting from this legislation), with the provisions of the legislation that result in
the expenditures (or savings) identified by section number. Description of the factual basis of the assumptions and the method by which the expenditure
impact is derived. Explanation of how workload assumptions translate into cost estimates. Distinguished between one time and ongoing functions.

To implement this bill, the Office of the Secretary of State (OSOS) would incur costs related to placing a constitutional
amendment on the General Election ballot. This would increase costs for producing the Voter’s Pamphlet and the prorated
state share of election costs paid under RCW 29A.04.420.

Voters’ pamphlet:

This bill requires OSOS to print the constitutional amendment in the voters’ pamphlet. Printing the constitutional amendment,
estimated to be 8 pages, has a projected cost of approximately $10,000 which is comprised of printing, composition, and
language translation.

Even-Year election costs:
Adding an additional issue for the state will increase of $25,000 in the state share of even-year election costs. This amount
was calculated by adding an additional issue the state share for each of the 2022 election costs.

Legal advertisements:

The Office of the Secretary of State operating budget includes funding for the publication of notices in every legal
newspaper in the state four times prior to the general election. This fiscal note does not assume additional cost to publish
this measure because the notices would be customized such that they remain within the authorized budget for legal
advertising.

Part III: Expenditure Detail
I1I. A - Operating Budget Expenditures

Account |Account Title Type FY 2024 FY 2025 2023-25 2025-27 2027-29
001-1 General Fund State 35,000 35,000 0
Total $ 35,000 35,000 0

Residential ex./property tax
Form FN (Rev 1/00) 192,748.00

FNS063 Individual State Agency Fiscal Note

085-Office of the Secretary of State
Request # HIJR 4209-1

Bill # 4209 HIR




I11. B - Expenditures by Object Or Purpose

FY 2024

FY 2025

2023-25

2025-27

2027-29

FTE Staff Years

A-Salaries and Wages

B-Employee Benefits

C-Professional Service Contracts

E-Goods and Other Services

10,000

10,000

G-Travel

J-Capital Outlays

M-Inter Agency/Fund Transfers

N-Grants, Benefits & Client Services

25,000

25,000

P-Debt Service

S-Interagency Reimbursements

T-Intra-Agency Reimbursements

9-

Total $

35,000

35,000

III. C - Operating FTE Detail: FTEs listed by classification and corresponding annual compensation. Totals agree with total FTEs in Part I

and Part IlIA.
NONE

I11. D - Expenditures By Program (optional)

NONE

Part I'V: Capital Budget Impact

IV. A - Capital Budget Expenditures
NONE

IV. B - Expenditures by Object Or Purpose

NONE

IV. C - Capital Budget Breakout

Acquisition and construction costs not reflected elsewhere on the fiscal note and description of potential financing methods.

NONE

IV. D - Capital FTE Detail: FTEs listed by classification and corresponding annual compensation. Totals agree with total FTEs in Part IVB.

NONE

Part V: New Rule Making Required

Provisions of the bill that require the agency to adopt new administrative rules or repeal/revise existing rules.

Residential ex./property tax
Form FN (Rev 1/00) 192,748.00

FNS063 Individual State Agency Fiscal Note

085-Office of the Secretary of State

Request # HIJR 4209-1

Bill # 4209 HIR



Department of Revenue Fiscal Note

Bill Number: 4209 HJR Title:  Residential ex./property tax

Agency:

140-Department of Revenue

Part I: Estimates
No Fiscal Impact

Estimated Cash Receipts to:
NONE

Estimated Expenditures from:

NONE

Estimated Capital Budget Impact:
NONE

The cash receipts and expenditure estimates on this page represent the most likely fiscal impact. Factors impacting the precision of these estimates,

and alternate ranges (if appropriate), are explained in Part I1.

Check applicable boxes and follow corresponding instructions:

— form Parts I-V.

Capital budget impact, complete Part IV.

Requires new rule making, complete Part V.

If fiscal impact is greater than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete entire fiscal note

If fiscal impact is less than $50,000 per fiscal year in the current biennium or in subsequent biennia, complete this page only (Part I).

Legislative Contact: ~ Tracey Taylor Phon&60-786-7152 Date: 01/29/2024
Agency Preparation:  Kari Kenall Phon&60-534-1508 Date: 01/31/2024
Agency Approval: Valerie Torres Phon&60-534-1521 Date: 01/31/2024
OFM Review: Amy Hatfield Phon¢360) 280-7584 Date: 02/01/2024
Request # 4209-1-1
Form FN (Rev 1/00) 192,983.00 1 Bill # 4209 HIR

FNS062 Department of Revenue Fiscal Note




Part II: Narrative Explanation
I1. A - Brief Description Of What The Measure Does That Has Fiscal Impact

Significant provisions of the bill and any related workload or policy assumptions that have revenue or expenditure impact on the responding agency by

section number.

This resolution amends Article VII of the Constitution to allow the Legislature, by appropriate legislation, to provide a state
property tax exemption for residential real property.

This proposed constitutional amendment requires voter approval at the November 2024 general election.

I1. B - Cash receipts Impact

Cash receipts impact of the legislation on the responding agency with the cash receipts provisions identified by section number and when appropriate,
the detail of the revenue sources. Description of the factual basis of the assumptions and the method by which the cash receipts impact is derived.
Explanation of how workload assumptions translate into estimates. Distinguished between one time and ongoing functions.

This resolution grants the Legislature the authority to provide a property tax exemption for residential real property. The
exemption can only apply to state property tax levies and cannot apply to any local property tax levies. By itself, this
resolution has no revenue impact.
An implementing bill's fiscal note will include any impacts.

II. C - Expenditures

Agency expenditures necessary to implement this legislation (or savings resulting from this legislation), with the provisions of the legislation that result in
the expenditures (or savings) identified by section number. Description of the factual basis of the assumptions and the method by which the expenditure
impact is derived. Explanation of how workload assumptions translate into cost estimates. Distinguished between one time and ongoing functions.

The Department of Revenue will not incur any costs with the implementation of this legislation.
Part I11: Expenditure Detail
III. A - Expenditures by Object Or Purpose

NONE

IIL. B - Detail: FTEs listed by classification and corresponding annual compensation. Totals agree with total FTEs in Part I and Part ITIA.

NONE

II1. C - Expenditures By Program (optional)
NONE

Part IV: Capital Budget Impact
IV. A - Capital Budget Expenditures

NONE

IV. B - Expenditures by Object Or Purpose
NONE

Request # 4209-1-1
Form FN (Rev 1/00) 192,983.00 2 Bill # 4209 HIR
FNS062 Department of Revenue Fiscal Note



IV. C - Capital Budget Breakout

Acquisition and construction costs not reflected elsewhere on the fiscal note and description of potential financing methods.

NONE

Part V: New Rule Making Required

Request # 4209-1-1
Form FN (Rev 1/00) 192,983.00 3 Bill # 4209 HIR

FNS062 Department of Revenue Fiscal Note



